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Our Mines and Projects

Growing. Enduring. Responsible.
Vancouver-based First Majestic Silver Corp. is one of the world’s largest and fastest-growing silver producers. With three 
mines in Mexico and one in Nevada, U.S.A., we produce approximately 30 million ounces of silver-equivalent precious metal 
per year. We employ more than 4,300 workers, representing one of Mexico’s leading employers as a diverse and inclusive 
organization, committed to socially responsible mining and striving to become the world’s largest primary silver producer. 
Our Mexican operations have been recognized for 15 consecutive years as Socially Responsible by ¬¬. In October 2022, 
our Santa Elena operation was awarded the prestigious “Silver Helmet Award” from the Mining Chamber of Mexico for its 
outstanding performance in occupational safety and health.
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Capturing the Essence 
of First Majestic
Once again, our annual report proudly features 
photography from our employees in Mexico and Nevada. 
Every year, I’m inspired by the creativity and spirit our 
teams put into these images. They really do capture the 
essence of our operations, especially the personal side of 
what it means to work together and be part of the  
First Majestic Family.

These photos help make the annual report a document for 
everyone in the company, and I’m so pleased to see the 
enthusiasm and participation year after year. 

Thanks to all who submitted photos for consideration.

Jill Anne Arias
Vice President of Marketing  
& Corporate Communications

Table of Contents

02 Our Vision, Our Mission, Our Values

04 Milestones in 2022

06 Looking Ahead

08 Silver’s Enduring Role in a Green Future

10 Message from the President and CEO

12 Letter from the Chief Operating Officer

14 Letter from the Chief Financial Officer

16 Our Senior Leadership

18 Community, Health and Safety

20 Environmental Review

22 First Majestic’s Silver Bullion Store

24 San Dimas Silver/Gold Mine

26 Santa Elena Silver/Gold Mine

28 La Encantada Silver Mine

30 Jerritt Canyon Gold Mine

32 Exploration Overview

34 Reserves & Resources

37 Audited Consolidated Financial Statements

89 Management Discussion & Analysis


