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Forward -Looking Statements

CAUTIONARY NOTE TO US INVESTORS

TheUnited StatesSecuritiesand ExchangeCommission("SEC")permits USMining companies,in their filingswith the SEC,to discloseonly those mineraldepositsthat a companycan
economicallyand legallyextract or produce. We use certain terms in this presentation,suchas "measured","indicated", and "inferred" resources,which the SECguidelinesstrictly
prohibit USregisteredcompaniesfrom includingin their filings with the SEC. Any estimatesof mineral resourcesshown in the SilverViper Minerals Corp. presentationhave been
preparedin accordancewith definition standardsof the CanadianNationalInstrument43-101Standardsof Disclosurefor MineralProjects("NI 43-101"), whichmaydiffer from definition
standardsof the UnitedStatesSecuritiesandExchangeCommission("SEC")IndustryGuide7.

QUALIFIED PERSON

All technicalcontent found in the SilverViperMineralsCorp. presentationhasbeenreviewed& approvedby DaleBrittliffe, P.Geo., VicePresidentExplorationof SilverViperMinerals
Corp. anda QualifiedPersonunderCanadianNI43-101Standardsof Disclosurefor MineralProjects.

Thispresentationof SilverViperMineralsCorp. (theά/ƻƳǇŀƴȅέύcontainsάŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴέwithin the meaningof the UnitedStatesάtǊƛǾŀǘŜSecuritiesLitigationReformAct
of 1995έandapplicableCanadiansecuritieslegislation. Statementscontainingforward-lookinginformation express,asat the date of this presentation,the/ƻƳǇŀƴȅΩǎplans,estimates,
forecasts,projections,expectations,or beliefsasto future eventsor resultsandSilverViperdoesnot intend, anddoesnot assumeanyobligationto, updatesuchstatementscontaining
the forward-lookinginformation. Generally,forward-lookinginformationcanbe identified by the useof forward-lookingterminologysuchasάǇƭŀƴǎΣέάǇǊƻƧŜŎǘǎΣέorάǇǊƻƧŜŎǘŜŘΣέάŜȄǇŜŎǘǎΣέ
orάŘƻŜǎnotŜȄǇŜŎǘΣέάƛǎŜȄǇŜŎǘŜŘΣέάŜǎǘƛƳŀǘŜǎΣέάŦƻǊŜŎŀǎǘǎΣέάǎŎƘŜŘǳƭŜŘΣέάƛƴǘŜƴŘǎΣέάŀƴǘƛŎƛǇŀǘŜǎΣέorάŘƻŜǎnot ŀƴǘƛŎƛǇŀǘŜΣέorάōŜƭƛŜǾŜǎΣέor variationsof suchwords and phrases,or
statementsthat certainactions,eventsor resultsάƳŀȅΣέάŎŀƴΣέάŎƻǳƭŘΣέάǿƻǳƭŘΣέάƳƛƎƘǘΣέorάǿƛƭƭbeǘŀƪŜƴΣέάƻŎŎǳǊΣέorάōŜachieved.έStatementscontainingforward-lookinginformation
include,but are not limited to, statementswith respectto the anticipatedeconomicreturns of any of the /ƻƳǇŀƴȅΩǎprojects, the expectedresults from explorationactivities,the
economicviability of the developmentof newlydiscoveredore bodies,the accuracyof mineralresourceestimates,future productionlevels,the requirementsfor additionalcapital,the
resultsof drilling,andSilver±ƛǇŜǊΩǎcommitmentto, andplansfor developing,newlydiscoveredandexistingmineralizedstructures.

Statementscontainingforward-lookinginformation involveknownandunknownrisks,uncertaintiesandother factorsthat maycausethe actualresults,levelof activity,performanceor
achievementsof SilverViperMineralsCorp. and its operationsto be materiallydifferent from thoseexpressedor implied by suchstatements. Suchfactors include,amongothers, the
actualresultsof current explorationactivities,future pricesof silverandgold,unpredictablerisksandhazardsrelatingto the developmentof our projects,and the speculativenature of
explorationand development. Althoughthe Companyhasattempted to identify important factorsthat could causeactualresultsto differ materiallyfrom thosecontainedin forward-
lookingstatements,there maybe other factorsthat causeresultsto be materiallydifferent from thoseanticipated,described,estimated,assessedor intended. Therecanbe no assurance
that anystatementscontainingforward-lookinginformationwill proveto be accurateasactualresultsandfuture eventscoulddiffer materiallyfrom thoseanticipatedin suchstatements.
Accordingly,unduerelianceshouldnot beplacedon statementscontainingforward-lookinginformation
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Why Invest in Silver Viper

Strong 
management 

& 
shareholder 

support

Value -
enhancing 
acquisition 
of Canasil

Substantial 
exploration 

upside

La Virginia: 
high quality 
silver -gold 

project

Á Technicalteamwith over150 yearsof 
experiencein the field

Á Large institutionalinvestorbase(>60%)

Á Alignedmanagement& board(20% 
shareownership)

Á Adds6 projectsin Mexicoand4 in B.C.

Á Leveragesubstantialexplorationwork
anddrillingcompletedto date

Á Potential large-scale,high-gradesilver-
goldveinsystemsalongΨaŜȄƛŎŀƴSilver
Beltin DurangoandZacatecasstates

Á EstablishesSilverViperasa leading
Mexicansilver-goldexplorer

Á MaidenNI43-101resource(May2021)

Indicated:154KozAuand6.9M ozAg

Inferred: 260KozAuand12.9MozAg

Á Potentialheapleachminefollowedby 
undergroundmining

Á Mining-friendly jurisdiction(Sonora,
Mexico)

Á Recentlydiscovered2nd lodeat El Rubi

Á 3rd phaseof drillingcontinuesto
intersecthigh-grades(LV21-289: 1.5 mof 
252g/t Auand3,917g/t Ag)

Á FocusonexpandingElRubidiscovery 
andtestingnewtargets
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Non -Binding LOI with Canasil

TRANSACTION TYPE Á Tobestructuredasa planof ArrangementwherebySilverViperwill acquireall ofthe outstandingsharesof CanasilResourcesInc.όάCanasilέύ

EXCHANGE RATIO

Á Canasilshareholderswill receiveone(1)commonshareof SilverViperfor everyfour (4)commonsharesof Canasil(theάExchangeRatioέύ

Á Impliesa C$0.05/shareoffer priceusingSilver±ƛǇŜǊΩǎclosingsharepriceasof November4,2022,whichisa13.6%premiumover/ŀƴŀǎƛƭΩǎtrailing5-dayVWAP

Á All outstandingCanasiloptionsandwarrantswill beexchangedfor optionsandwarrantsin SilverViper basedon the ExchangeRatio

OWNERSHIP SPLIT Á Newcompanywill be 75%ownedbySilverVipershareholdersand25%by Canasilshareholders,excludingthe impactof the concurrentequityfinancing

FINANCING Á Concurrentwith the Transaction,SilverViper tocompletea non-brokeredprivateplacementfor grossproceedsof up to C$1.0million

BOARD NOMINATION Á Canasilshallhavethe right to nominateonememberto join the Boardof Directorsof SilverViper./ŀƴŀǎƛƭΩǎnomineewouldbesubjectto approval

TIMETABLE
Á Negotiatingandenteringinto a DefinitiveAgreementbeforeDecember20, 2022

Á Targetingthe closingof the Transactionby February 2023

EXCLUSIVITY

Á Canasilshallimmediatelysuspendand ceaseanynegotiationsor otherdiscussionsor communicationsof anynature withanyother partyconcerningany 
alternativetransactionandwill immediatelyceaseto provideaccessto its internaldatato anypartyother thanSilverViper

Á Canasilis requiredto immediatelynotify SilverViper ifthey receiveanyindicationsof interestin respectof anyproposalor offer from anotherparty

Á Exclusivityperiodthroughthe earlier of(i) December20,2022,(ii) thesigningof the DefinitiveAgreementor (iii) mutualagreementor a decisionby SilverViper 
not to pursuethe Transaction

LOCK-UP & BOARD 

RECOMMENDATION

Á Canasildirectorswill enter into customarysoftvotingsupportandlock-upagreementsto vote in favourof the Transaction

Á TheBoardof Directorsof Canasilwill unanimouslyrecommendthat its shareholdersvote in favourof the Transaction

TERMINATION FEE

Á TheDefinitiveAgreementwill providefor a C$2,000,000terminationfee andexpensereimbursementprovisionspayableby the partiesin certaincustomary 
circumstances

Á Canasilto reimburseSilverViperC$500,000in the eventthat theyelectnot to executivea DefinitiveAgreementfollowingSilver±ƛǇŜǊΩǎsatisfactorycompletion
of duediligence

CLOSING 

CONDITIONS
Á Customaryregulatory,courtandstockexchangeapprovals
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Á Completionof due diligence thatissatisfactoryto SilverViper

Á Canasilshareholderapprovalof the DefinitiveAgreementat a specialshareholdermeeting(dateto be announced),whichincludes(i) atleasttwo-thirdsof the
votescastby Canasilshareholders,and(ii) a simplemajorityof the votescastby Canasilshareholders



VLargercapitalmarketswill attract newinvestment

VEstablishesa leadingsilver-goldexplorationprojectportfolio in Mexicowith agrowingresource-stageproject(La 
Virginia)andfour advancedstage,drill-readyprojects(Nora,LaEsperanza,Salamandra,Vizcaino)

VSynergiesbycombiningtechnicalteamsandexplorationactivities

VOpportunitiesto enhanceshareholdervalue(spinco,assetsales,etc)

Substantial Benefits to All Shareholders

ÁAssetdiversification: single-projectbecomesa diversified exploration
portfolio

ÁAdditionof 6 explorationprojectsin DurangoandZacatecas in Mexico 
(addsover42,875ha)with potential forlarge-scaleAg-Ausystems

ÁUpsidefrom the NoraProject,whereonly500m of the +3kmstructure
hasbeendrilledwith high-gradeinterceptsfrom maidendrill program

ÁFourexplorationprojectsin activeminingregionsin northcentralBritish 
Columbiawith largescaleCu-Auporphyryand high-gradeAu-Agveins

ÁImmediateoffer premium(13.6%to/ŀƴŀǎƛƭΩǎtrailing5-dayVWAP)

ÁBenefitfrom substantialnear-term resource-growthpotential from
the LaVirginia Project

ÁSilver±ƛǇŜǊΩǎ demonstratedability to raisenewcapital(raisedoverC$7M
in highlychallengingenvironmentfor silverexplorersover2021/21)

ÁStrongerbalancesheetto advancekeyprojects

ÁEnhancedcapitalmarketprofileandshareliquidity

+
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Pro Forma Capital Structure

PRO FORMA

Closing Share Price
(as of November 4, 2022)

C$0.20 C$0.045 C$0.20

5-day VWAP
(as of June 8, 2022)

C$0.196 C$0.044 C$0.196

Basic Shares 
Outstanding

103.2M 137.1M 137.5M

Options
10.4M

Avg.exercisepriceof C$0.51

8.7M
Avg.exercisepriceof C$0.11

12.6
Avg.exercisepriceof C$0.50

Warrants
6.8M

Avg.exercisepriceof C$0.48

11.5M
Avg.exercisepriceof C$0.15

9.6M
Avg.exercisepriceof C$0.52

Market
Capitalization (Basic)

C$20.6M C$6.2M C$27.5M

Pro Forma Share 
Ownership

75% 25% 100%

SILVER VIPER SHARE OWNERSHIP

Institutional 
60%
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Management& 
Directors

20%

Retail 
20%

Institutional 
Shareholders

ÁUS GlobalInvestors

Á IngallsandSnyder
brokerageaccounts

ÁSprottAssetManagement

ÁDonald& Co Value Add 
Fund

ÁContrarianGroup

ÁCommodityCapital

RESEARCHCOVERAGE

RedCloud 
Research

Koby Kushner Buy
C$1.10

targetprice



Expanded Mexican Project Portfolio
Nora Project (Durango 608 h a)

Á Fivetargetswith potential high-gradeepithermalveinstyleAg-Au 
mineralizationanddisseminatedbulk tonnageAg-Au-Cu-Zn-Pbmineralization

Á Maiden2020/21drill programdrilledCandyVeinover500m of a+3kmlongstructure.All 
13holesintersectedhigh-gradesilver-goldincluding1.53m of 1,290g/t Ag and 20.59 g/t 
Au(2,886g/t AgEq)and 11.29m of 336g/t Ag and5.31 g/tAu(748 g/tAgEq)

La Esperanza Project (Durango and Zacatecas, 14,916 ha)

Á Potentialhigh-gradesilver-gold-zinc-leadepithermalveinsystemovera15kmby 7.5km
areawith potential for deeperskarnsystembelowthe epithermalveins

Á Pastexploration includes11,500m of drilling in44drill holesintersectingwidehigh-grade 
silver-goldintercepts fromthe LaEsperanza vein

Salamandra (Durango, 14,760 ha)

Á Silver-copper-zinc-lead,epithermalmineralizationandskarnreplacementsystem

Á Pastexplorationincludes35holesand18,000m of drillingreturningAg-Zn-Cuintercepts

Vizcaino (Durango, 3,412 ha)

Á Gold-silverepithermalquartzvein(up to 12m width) outcropsover2,500m

Carina (Durango, 4,607 ha)

Á Lowsulphidationgold-silverveins,brecciasandstockworkmappedover800m by 500m

Colibri (Durango, 4,572 ha)

Á Epithermal-mesothermalveinswith silver,copper,lead,zincandgold.Pastdrill results
include2.83m of 3.49%Cu, 98g/t Ag and1.96% Zn

Sandra 2% NSR Royalty (operated by Pan American Silver)
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100%interestin sixprojectslocatedin thestatesof
Durango andZacatecas,Mexico.Acombined 42,875 ha of 
ǇǊƻǇŜǊǘƛŜǎ ǿƛǘƘƛƴ ǘƘŜ ǇǊƻƭƛŦƛŎ ΨaŜȄƛŎŀƴ .ŜƭǘΩΦ !ƭƭ ǇǊƻƧŜŎǘǎ ŀǊŜ 

easily accessible by road from Durango City



LA VIRGINIA 
PROJECT

ÁMaidenNI43-101resourcedelivered 

May2021

ÁPotentialfor openpit heapleach

minefollowed byunderground 

operations

ÁElRubidiscoveryholeLV18-201:

13.3 m at 3.16g/t Au& 228g/t Ag*

Á3rd phasedrillingcontinuesto yield

highgrademineralization

LV21-289: 1.5 m at 252g/t Au& 3,917

g/t Ag*

ÁNewbroadzoneof mineralization

discoveredrepresentinga second

lodeat ElRubi

ÁRemainderof 2022drilling to expand

maidenresource
TSX.V:VIPR 
OTCQB:VIPRF

*All interceptsquotedaredownholelength
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