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CAUTIONARY NOTE TO USINVESTORS

The United StatesSecuritiesand ExchangeCommissiorn("SEC"permits USMining companiesjn their filingswith the SECto discloseonly those mineral depositsthat a companycan
economicallyand legally extract or produce We use certain terms in this presentation,suchas "measured”,"indicated”, and "inferred" resources,which the SEQyuidelinesstrictly
prohibit USregisteredcompaniesfrom includingin their filings with the SECAny estimatesof mineral resourcesshownin the SilverViper Minerals Corp presentationhave been
preparedin accordancewith definition standardsof the CanadiarNationallnstrument43-101 Standardsof Disclosurdor Mineral Projects("NI 43-101"), which maydiffer from definition
standardsof the United StatesSecuritiesand Exchang&€ommissior("SEC")ndustryGuide?.

QUALIFIED PERSON

All technicalcontentfoundin the SilverViperMineralsCorp presentationhasbeenreviewed& approvedby DaleBrittliffe, P.Geq, Vice PresidentExplorationof SilverViperMinerals
Corp anda QualifiedPersonunderCanadiaNI143-101 Standard®f Disclosurdor Mineral Projects

Thispresentationof SilverViperMineralsCorp (the & / 2 Y Llicofitigsd T 2 NdbdkiNgR v T 2 NIvinlithinkh2 gieaningof the United Statesd t NASBduritié&d itigationReformAct
of 199% and applicableCanadiarsecuritieslegislation Statementscontainingforward-lookinginformation expressasat the date of this presentation,the / 2 Y LJI pla@s(eatimates,
forecasts projections,expectationsor beliefsasto future eventsor resultsand SilverViperdoesnot intend, and doesnot assumeany obligationto, update suchstatementscontaining
the forward-lookinginformation. Generallyforward-lookinginformation canbe identified by the useof forward-lookingterminologysuchasa LJt |ayLaNzRé2oBOLINE 2 & G i § I8 D4
or @ R 2rdtE5 E LISEOBE £IS Odi SRE X Yol T2 N X0 & K 3 Reekt ySiRIE R/H1 A 600 IR Ardtd /&) A O bridilo & $ 3 & vaationsbf suchwords and phrasesor
statementsthat certainactions,eventsor resultsd Y | & D E ¢/ G Z daf gReYdal RE Adkdl &£ Bef(fl | & ¥ D £pdeNd=ghieved Statementscontainingforward-lookinginformation
include, but are not limited to, statementswith respectto the anticipated economicreturns of any of the / 2 Y LJI pfaje@xsithe expectedresults from exploration activities, the
economicviability of the developmentof newly discoveredore bodies,the accuracyof mineralresourceestimates future productionlevels,the requirementsfor additionalcapital,the

resultsof drilling,andSilvert A LJEohRitimentto, andplansfor developingnewlydiscoveredandexistingmineralizedstructures

Statementscontainingforward-lookinginformation involve known and unknownrisks,uncertaintiesand other factorsthat may causethe actualresults,level of activity, performanceor
achievementsf SilverViper MineralsCorp and its operationsto be materially different from those expressedr implied by suchstatements Suchfactorsinclude,amongothers, the
actualresultsof currentexplorationactivities,future pricesof silverand gold, unpredictablerisksand hazardsrelatingto the developmentof our projects,andthe speculativenature of
explorationand development Althoughthe Companyhasattempted to identify important factorsthat could causeactualresultsto differ materiallyfrom those containedin forward-
lookingstatementsthere maybe other factorsthat causeresultsto be materiallydifferent from thoseanticipated,described estimated,assessear intended Therecanbe no assurance
that any statementscontainingforward-lookinginformation will proveto be accurateasactualresultsandfuture eventscoulddiffer materiallyfrom those anticipatedin suchstatements
Accordinglyunduerelianceshouldnot be placedon statementscontainingforward-lookinginformation
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Why Invest in Silver Viper

La Virginia:

high quality

silver -gold
project

!

/. MaidenNI43-101resource(May2021)
Indicated:154Koz Auand6.9M 0z Ag
Inferred: 260KozAuand12.9MozAg

/. Potentialheapleachminefollowedby
undergroundmining

/. Miningriendly jurisdiction(Sonora
Mexico)

Substantial
exploration
upside

!

/. Recentlydiscovered® ode at EIRubi

/. 34 phaseof drilling continuesto
intersecthigh-grades(LV21289: 1.5 nof
252¢g/t Auand3,917g/t Ag)

/. Focusn expandingElRubidiscovery
andtestingnewtargets

" Adds6 projectsin Mexicoand4 in B.C
" Leveragesubstantialexplorationwork

" Potential largescale,high-grade silver

%7 | SILVER ViPER
L |MINERALS

Strong
management
&
shareholder
support

Value -
enhancing
acquisition
of Canasil

! !

/. Technicateamwith over150 yearsof
experiencen the field

/. Largeinstitutionalinvestorbase(>60%)

/. Alignedmanagemeng& board (20%
shareownership)

anddrillingcompletedto date

goldveinsystemsalongW a S E SilGeF y
Beltin Durangoand Zacatecastates

" EstablishesSilverViperasa leading

Mexicansilvergoldexplorer

TSX.V:VIPR

silverviperminerals.com

OTCQB:VIPRF



TRANSACTION TYPE

EXCHANGE RATIO

OWNERSHIP SPLIT
FINANCING
BOARD NOMINATION

TIMETABLE

EXCLUSIVITY

LOCK-UP & BOARD
RECOMMENDATION

TERMINATION FEE

CLOSING
CONDITIONS

silverviperminerals.com

Tobe structuredasa planof ArrangementherebySilverViperwill acquireall ofthe outstandingsharesof CanasiResource#nc.¢ @anasi 0
Canasishareholdersvill receiveone (1) commonshareof SilverViperfor everyfour (4) commonsharesof Canasi{the ExchangdRatice 0

Impliesa C$0.05/shareffer priceusingSilver+ A LJ8dsigsharepriceasof November4, 2022, whichisa 13.6%premiumover/ |y | téaifing 30ay VWAP
All outstandingCanasibptionsandwarrantswill be exchangedor optionsandwarrantsin SilverViper basean the Exchangdatio

Newcompanywill be 75%ownedby SilverVipershareholdersind 25%by Canasishareholdersexcludinghe impactof the concurrentequity financing
Concurrentwith the TransactionSilverViper tocompletea non-brokeredprivate placementfor grosgproceedof up to C$1.0million
Canasishallhavethe rightto nominateone memberto join the Boardof Directorsof SilverViper./ | Y | rbrhifie@wuld be subjectto approval

Negotiatingandenteringinto a DefinitiveAgreementbefore Decembeg0, 2022
Targetinghe closingof the Transactiorby Februar2023

Canasishallimmediatelysuspendand ceas@nynegotiationsor otherdiscussionsr communication®f anynature withanyother party concerningany
alternativetransactionandwill immediatelyceaseto provideaccesdgo its internaldatato anyparty other than SilverViper

Canasils requiredto immediatelynotify SilverViper ifthey receiveanyindicationsof interestin respectof anyproposalor offer from anotherparty

Exclusivityperiodthroughthe earlier of(i) DecembeR0,2022,(ii) the signingof the DefinitiveAgreementor (iii) mutualagreementr a decisiorby SilveNiper
not to pursuethe Transaction

Canasitlirectorswill enterinto customarysoft votingsupportandlockup agreementgo vote in favourof the Transaction

TheBoardof Directorsof Canasilvill unanimouslyecommendhat its shareholderwote in favourof the Transaction

TheDefinitiveAgreemenwill providefor a C$2,000,00@&rminationfee andexpensaeimbursemenprovisiongayableby the partiesin certaincustomary
circumstances

Canasito reimburseSilverViper C$500,000n the eventthat they electnot to executivea DefinitiveAgreemenfollowingSilver+ A LJSaNsRétorycompletion
of duediligence

Completiorof due diligence thais satisfactoryto SilverViper

Canasishareholdeapprovalof the DefinitiveAgreementat a speciathareholdemeeting(dateto be announced)whichincludes(i) atleasttwo-thirdsof the
votescastby Canasithareholdersand (ii) a simplemajority of the votescastby Canasishareholders

Customaryegulatory,courtandstockexchangepprovals



Largercapitalmarketswill attract new investment

Establishes leadingsilvergoldexplorationproject portfolio in Mexicowith a growingresourcestageproject(La
Virginia)andfour advancedstage drill-readyprojects(Nora,LaEsperanzaSalamandrayizcaino)

Synergie®y combiningtechnicalteamsand explorationactivities
Opportunitiesto enhanceshareholdewvalue(spinco,assetsales etc)

Assetdiversification: singlgprojectbecomesa diversified exploration
portfolio

Addition of 6 explorationprojectsin Durangoand Zacatecag Mexico
(addsover42,875ha)with potential forlargescaleAgAusystems

Upsidefrom the NoraProject,whereonly 500 m of the +3km structure
hasbeendrilled with high-gradeinterceptsfrom maidendrill program

Fourexplorationprojectsin activeminingregionsin northcentralBritish
Columbiawith largescaleCuAu porphyryandhigh-gradeAu-Agveins

silverviperminerals.com

Canasil

Immediateoffer premium(13.6%o/ | y | teaikng 20@y VWAP)

Benefitfrom substantialnearterm resourcegrowth potential from
the LaVirginiaProject

Silver+ A LJ8eNibnétratedability to raisenew capital(raisedover C$7M
in highlychallengingenvironmentfor silverexplorersover2021/21)

Strongerbalancesheetto advancekeyprojects
Enhancedapitalmarketprofile andshareliquidity



Closing Share Price
(es of November 4, 2022)

5-day VWAP
(as of June 8, 2022)

Basic Shares
Outstanding

Options

Warrants

Market
Capitalization

Pro Forma Share
Ownership
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(Basic)

C$0.20

C$0.196

103.2M

10.4M
Avg.exercisgriceof C$0.51

6.8M
Avg.exercisgriceof C$0.48

C$20.6M

75%

Canasil

C$0.045

C$0.044

137.1M

8.7M
Avg.exercisgriceof C$0.11

11.5M
Avg.exercisgriceof C$0.15

C$6.2M

25%

PRO FORMA
C$0.20
C$0.196 Managemen®&
Directors
137.5M A
12.6
Avg.exercisgriceof C$0.50
9.6M
Avg.exercisgriceof C$0.52
C$27.5M RedCloud
Research
100%
6

SILVER VIPER SHARE OWNERSHIP

Institutional

Shareholders
US Globalnvestors
Ingallsand Snyder

brokerageaccounts
Institutional SprottAssetManagement
60% Donald& CoValueAdd

Fund

ContrarianGroup

CommodityCapital
RESEARCHCOVERAGE

1.1
Koby Kushne Buy C$ 0
targetprice



Durango
Zacatecas
Silver Trend

D

CHIHUAHUA @ San Julian

Inde @

@ Santa Maria

Guanacevi e
del Oro

SINALOA SANDRA O

®
La Pitarilla
Topia@

DURANGO San Agustm.. El Castillo

Cerro Las Minitas
AVino @ ® @San Sebastian.

Velardeiia

Culiacan

© LaPreciosa

SALAMANDRA

Durango -

ZACATECAS

Pacific
Ocean

COLIBRI

A

Fresnillo

LaColorada

Mazatlan ¥4

Canasil

LA ESPERANZA
Juanicipio zacatecas
Rosario

@ Historic & Producing Mines Zacatecas

O Recent Discoveries
O Canasil Projects

) (A

: i 20 NAYARIT

100%interestin sixprojectslocatedin the statesof
DurangoandZacatecasiMexico.Acombined 42,875 ha of

LINR LISNIASE SAOKAY GKS LINEC

easily accessible by road from Durango City
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Nora Project (Durango 608 h a)

Hvetargetswith potential high-gradeepithermalveinstyle AgAu
mineralizationand disseminatedulk tonnageAgAu-CuZnPbmineralization

Maiden2020/21drill programdrilled CandyVeinover500m of a +3km longstructure. All
13 holesintersectedhigh-gradesilvergoldincluding1.53m of 1,290g/t Ag and 20.59/t
Au(2,886g/t AgEgqland 11.29m of 3369/t Ag and5.31 g/tAu (748 g/tAgEQ)

La Esperanza Project (Durango and Zacatecas, 14,916 ha)

Potentialhigh-gradesilvergold-zinclead epithermalvein systemovera 15 kmby 7.5km
areawith potential for deeperskarnsystembelowthe epithermalveins

Pastexplorationincludes11,500m of drilling in44 drill holesintersectingwide high-grade
silvergoldintercepts fromthe LaEsperanzaein

Salamandra (Durango, 14,760 ha)
Silvercopperzinclead,epithermalmineralizationand skarnreplacementsystem

Pastexplorationincludes35 holesand 18,000m of drilling returning Ag-ZnCuintercepts

Vizcaino (Durango, 3,412 ha)
Goldsilverepithermalquartzvein(upto 12 m width) outcropsover2,500m

Carina (Durango, 4,607 ha)
Lowsulphidationgold-silverveins,brecciasand stockworkmappedover800m by 500m

GOy PUPP XDy st hdoe 1it LINR2SOn s

N
EplthermaJmesothermaIvelnSW|th silver,copper,lead,zincandgold. Pastdrlll results
include2.83m of 3.49%Cu, 98/t Ag andl.96%Zn

Sandra 26 NSR Royalty (operated by Pan American Silver)

v



LA VIRGINIA

PROJECT

A MaidenNI43-101resourcedelivered
May 2021

A Potentialfor openpit heapleach
minefollowed by underground
operations

A EIRubidiscoveryhole L\V18201:

13.3mat 3.16 g/t Au& 2289/t Ag*

A 3rd phasedrillingcontinuesto yield

highgrademineralization
L\21-289 1.5 mat 2529/t Au& 3,917
g/t Ag*

A New broad zoneof mineralization
discoveredrepresentinga second
lode at EIRubi

A Remaindenf 2022drillingto expand

maidenresource
*All interceptsquotedare downholelength
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